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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simplie ibe
solute, that he has good right and lawful suthority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Morigagor further covenanis to warrant and
forever defend all and singular the szid premises unto the Mortgagee forever, from and sgainst the Mortgagor and
all persons whomsoever lawfully ¢laiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness ¢videnced by the said note, at
the times and in the manner therein provided.

2. ‘That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxcs, insurance premiums, public assessments, repairs or other pur-
poses pursuant 10 the covenants herein, and also any further loans, advances, readvances of credits that may be
made hercafter to the Mortgagor by the Mortgagee; and that all sums so 2dvanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing,

3. That he will keep the improvements now existing or Leteafter erected ¢n the morigaged property insured
as may be required from time to tine by the Mortgagee against loss by fire and any other harards spwified by
Mortgagee, in an amourt not less than the mortgage debt, or in such amounts as may Le required by the Mortgagee,
and in companics acceptable to it, and that all such policies and renewals thencof shall be held by the Mortgigee
and have attached thereto loss payable clautes in favor of, and in form acceplable to, the Mortgagee, and that be
will pay all premiums therefor when due; and that he do¢s hereby assign to the Mortgagee the proceeds ©f any
policy insuring the mortgaged premises and does hereby autheorize each insurance company concerned Lo make pay-

srent for a luss directly to the Mortgagee, 1o the extent of the balance ow:ing «n the Mortgage debt, whether due
o1 oL

4 That he will keep all improvements now existing or hereafter erected in giod repair, and, in the cxse of a
cunstruction Joan, that he will continue constmiction until completion withous interruption and should he fail to do
<0, Lthe Mortpagec may. 3t its oplion, enter upon said premises, make whalever Tepairs are DOCCRLATY., intiuding the
completiun of any constructisn work underway, and charge the expenses for such repairs of the coampietion of swh
construction to the mortgage debt,

S. That he will pay. when due, all taxes, public assessments, and other governmenta]l or municipal charges
fites or other impositions against the morigaped premius.

6. That ke will comply with all governmental and muricipsl Iaws and repubatnas afferting the moatgaped
premises.

7. That, at the option of the Mortgagee, this mortgage shall Seoime due and payable forthwith if the
Mortgagor shall convey away said mortgaged prenises, ov if the title shal Locume vesied in any vaher person in
in any manner whalsoever, other than by death of the Mostgagor, or, in the case of a castruciien lcan, if the
Mortgagor shall permit work on the project to beoome and temzin interrupted for a period of fifteen (15) days
without the wrjitten occnsent of the Morlgegee.

8 That he hercby assigns all rents, dssues and profils of the motigaged promises from and after any default
bereunder. and agrees that, should legal proceedings bt instituted pursaant to this instrament, any judge having
jurisdiction may, at Chambers or otherwise, appuint a reveves of the mortgaged gremises, with full authonity to
take posession of the mortgaged promises, and colled! the sents, xsues and profits, intloding a reamaable rentad
to be fixed Ly the Court in the event said premises 2re orcupiod by the morigagor, znd after deducting 21l charges
and cxpenses attending such procceding and the exceation of his trust ac reoeivey, shall apply lhe residue of the
rents, 1ssues and profits towand the payment of the debt sevured hereby.

9. If there is 2 default in any of the terms, conditions or covenants of this murtgage. or 0! the nute socurned
hezeby. then, at the option of the Mortgagee, all sums then oning by the Mortzagor to the Mortgapoe shall beeome
imanedistely due znd paystle, and this mortgzge may be {rreciised. Should any iegal procecdings be institoted
for the foreclosure of this mortgage, or should the Morlgagee baetieme 3 party o sny st involving this Morigxge
or the title to the premises described herein, or should the el wcured hozely or any part theneof be placed in
the hands of an attorrey at law for collection by suit or otherwise, all custs atrd expoenses incurred by he Murtgegoer,
and a rcasonable attorncy’s fee, shall thereupon become due and payable annedistely or &a dumand, 3l the oplion
of the Morigagee, as a part of the debt secured thercby, and may be recovered wnd collecled horeunder.

10. It is agreed that the Mortgagor shall hold and en)uy the premices above corveyed until there is 2 defeult
under thiz mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fullv perform all the ferms, conditions, and civenants of this mortgage, and of the nole sccured hercby,
that then this mortgage shall be utterly null and void; ctherwise to remain in full foree and virtue.

11. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respeoctive
heirs, executors, administrators, successors, and assigns of the parties herelo. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable Lo all genders.
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